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APPENDIX OF CURRENT STATISTICS 

The tables most recently published should, always be consulted rather than those published in earlier 
issues. Many current figures are preliminary," some are received by cable, some are taken from 
advance reports, and some from the daily press; all are checked and revised in later issues of the Review. 
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VI. TABLE I. — STATISTICS OF CENTRAL BANKS IN SELECTED COUNTRIES 

(Unit: $1,000,000; Currencies Converted at Approximately Par Rates) 







Bank notes 




Bank notes 


Gold coin 




Total metallic 


Percentage of 

column (6) 

to column (3) 


Central bank 


Date 


in circulation 


Deposits 


plus deposits 


and bullion 


Silver 


reserves 






(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


Austria-Hungary 


Nov. 30, 1919 . . . 


15,278 


1,516 


16,793 


53 


11 


64 


O.4 


a 


Dec. 31, 1919 . . . 


II,047 


a 


a 


47 


12 


58 


a 


a 


Feb. 29, 1920 . . . 


12,006 


1,238 


13,244 


47 


11 


59 


0.4 


a 


June 30, 1920 


12,599 


1,837 


14,436 


53 


11 


65 


0.4 


» 


July 3 1 , I 9 2 ° 


12,966 


1,769 


!4,735 


54 


12 


66 


0.4 




Jan. 31, 1920 

Feb. 28, 1920 


9,111 
9,985 


3,436 
2,954 


12,547 
12,939 


265 
266 


5 

6 


270 

272 


2.2 


it 


2.1 


a 


Mar. 31, 1920 


10,991 


4,5oi 


15,492 


266 


10 


276 


1.8 


a 


Apr. 30, 1920 


11,665 


4,014 


15,679 


266 


1 


267 


i-7 


tt 


May 31, 1920 


n,954 


3,989 


15,943 


266 


1 


267 


i-7 


a 


June 30, 1920 


13,134 


5,697 


18,831 


266 


1 


267 


1.4 


tt 


July 31, 1920 


13,572 


4,205 


17,777 


267 


2 


269 


i-5 


Bulgaria 


June 14, 1918 . . . . 
" 14, I9 J 9 


342 
479 


a 




12 


3 
4 


16 


4.6 » 
2.1 


it 


141 


620 


9 


x 3 


Italy (3 banks, aggreg.) 


Oct. 31, 1918 


2,180 


346 


2,526 


202 


23 


225 


8.9 


tt 


Sept. 30, 1919 


2,699 


439 


3,i38 


200 


22 


222 


7-i 


France 


Dec. 25, 1919 . . . . 
Jan. 29, 1920 


7,269 
7,329 


644 
620 


7,9i3 
7,949 


1,088 


52 
5o 


1,140 
1,138 


14.4 
14-3 


it 


1,088 


It 


Feb. 26, 1920 


7,388 


639 


8,027 


1,088 


49 


i,i37 


14.2 


it 


Mar. 25, 1920 


7,326 


788 


8,114 


1,089 


48 


i,i37 


14.0 


tt 


Apr. 29, 1920 


7,349 


676 


8,026 


1,089 


48 


i,i37 


14.2 


a 


May 27, 1920 


7,393 


73i 


8,125 


1,089 


47 


1,136 


14.0 


tt 


June 24, 1920 


7,32i 


712 


8,033 


1,090 


47 


i,i37 


14.1 


it 


July 29, 1920 


7,35i 


666 


8,017 


1,090 


48 


1,138 


14.2 


Great Britain 


Dec. 31, 1919 
Jan. 28, 1920 


445 

43° 


972 
756 


i,4i7 
1,186 


d 


d 


444 

486 


3*-3 
41.0 


u 


d 


d 


tt 


Feb. 25, 1920 


470 


925 


!,395 


d 


d 


537 


38.5 


It 


Mar. 31, 1920 


512 


668 


1,180 


d 


d 


546 


46.3 


ti 


Apr. 28, 1920 


525 


683 


1,208 


d 


d 


548 


45-3 


It 


May 26, 1920 


542 


573 


1,116 


d 


d 


547 


49.1 


a 


June 30, 1920 


584 


933 


!,5i7 


d 


d 


574 


37-8 


u 


July 28, 1920 


610 


651 


1,261 


d 


d 


600 


47.6 


Belgium 


Jan. 29, 1920 
Feb. 26, 1920 


954 
959 


449 
398 


1,403 
!,357 


d 


d 


69 
69 


4.9 


it 


d 


d 


u 


Mar. 25, 1920 


963 


420 


1,383 


d 


d 


70 


5-o 


it 


Apr. 29, 1920 


997 


424 


1,422 


d 


d 


70 


4.9 


it 


May 27, 1920 


987 


442 


1,429 


d 


d 


70 


4.9 


tt 


June 24, 1920 


1006 


395 


1,401 


d 


d 


70 


S-o 


tt 


July 29 1920 


1049 


346 


i,395 


d 


d 


70 


5-o 


Portugal 


Dec. 24, 1919 .... 
Jan. 25, 1920 .... 


352 

375 


22 


374 
397 


8 


a 


26 


7.0 
6.6 


a 


2 3 


8 


a 


26 


« 


Feb. 25, 1920 


381 


28 


409 


8 


a 


26 


6-5 


tt 


Mar. 31, 1920 


389 


29 


419 


8 


a 


26 


6-3 


u 


Apr. 28, 1920 


399 


26 


426 


8 


a 


26 


6.2 


Finland 


Jan. 31, 1920 

Feb. 23, 1920 .... 


219 

228 


21 


240 
246 


8 


a 


a 


3-4 * 
3-4 ' 


a 


18 


8 


a 


a 


u 


Mar. 31, 1920 .... 


244 


16 


260 


8 


a 


a 


3-2° 


it 


Apr. 30, 1920 .... 


242 


21 


262 


8 


a 


a 


3-2 e 


« 


May 31, 1920 .... 


240 


15 


255 


8 


a 


a 


3-3 ' 


it 


June 30, 1920 


235 


17 


252 


8 


a 


a 


3-3 e 


it 


July 31, 1920 .... 


2 35 


14 


249 


8 


a 


a 


3-3 e 



a. Data not reported by the Economist. 

b. Rates of total metallic reserves to bank notes only. 

c. Bank of Italy, Bank of Sicily, and Bank of Naples combined. 



d. Not reported separately, but largely gold. 

e. Ratio of gold to bank notes plus deposits. 

/. Specie in vault. g. Excluding balances abroad. 
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VI. TABLE i.— Continued 







Bank notes 




Bank notes 


Gold coin 




Total metallic 


Percentage of 

column (6) 
to column (3) 


Central bank 


Date 


in circulation 


Deposits 


plus deposits 


and bullion 


Silver 


reserves 






(1) 


(2) 


(3) 


(4) 


(s) 


(6) 


(7) 




Dec. 20, 1919 .... 


613 


674 


1,288 


d 


d 


461 


35-8 


a 


Jan. 24, 1920 


6ll 


697 


1,308 


d 


d 


460 


35-2 


it 


Feb. 28, 1920 .... 


662 


654 


I,3l6 


d 


d 


456 


34-7 


tt 


Mar. 27, 1920 


607 


697 


I,3°4 


d 


d 


451 


34-6 


a 


Apr. 24, 1920 .... 


605 


733 


1,338 


d 


d 


448 


33-5 


a 


May 29, 1920 


636 


696 


i,33! 


d 


d 


453 


34-o 


tt 


June 26, 1920 .... 


6l6 


682 


1,297 


d 


d 


482 


37-1 


Canadian Chartered B'ks 


Oct. 31, 1918 .... 


228 


2,007 


2,234 


d 


d 


80' 


3-6 


« 


" 3*, 1919 


236 


2,261 


2,498 


d 


d 


8l > 


3-2 




Jan. 31, 1920 

Feb. 28, 1920 .... 


III 


i7 
21 


128 


40 « 
40 « 


d 


d 


30.9 ' 
30.0 s 


a 


III 


132 


a 


a 


it 


Mar. 31, 1920 .... 


121 


21 


141 


40 " 


a 


a 


28.0 " 


it 


Apr. 30, 1920 


119 


28 


147 


40 


a 


a 


26.8 e 


it 


May 31, 1920 .... 


Il6 


3 2 


148 


40 « 


a 


a 


26.8* 


it 


June 30, 1920 .... 


Il8 


34 


152 


40 « 


a 


a 


26.0" 


a 


July 31, 1920 .... 


123 


3 1 


154 


40 » 


a 


a 


25-7' 


Sweden 


Jan. 31, 1920 

Feb. 28, 1920 .... 


182 


53 
5o 


235 
235 


73 ' 
72 " 


d 


d 


31.2 • 
30-5* 


it 


185 


a 


a 


it 


Mar. 27, 1920 


l8l 


74 


254 


71 " 


a 


a 


27.7 e 


a 


Apr. 24, 1920 .... 


180 


74 


254 


71 g 


a 


a 


27.8 s 


a 


May 29, 1920 .... 


185 


69 


254 


71 


a 


a 


27.8 s 


a 


June 26, 1920 .... 


183 


75 


258 


71" 


a 


a 


27.4 e 


it 


July 31, 1920 


I96 


69 


265 


71 o 


a 


a 


26.7 s 


Denmark 


Jan. 31, 1920 

Feb. 28, 1920 .... 


128 


9 
16 


138 
145 


d 


d 


61 


44.6 
42.4 


« 


128 


d 


d 


61 


a 


Mar. 31, 1920 .... 


142 


10 


*52 


d 


d 


61 


40.4 


tt 


Apr. 29, 1920 .... 


141 


8 


149 


d 


d 


61 


41.2 


it 


May 31, 1920 .... 


139 


10 


15° 


d 


d 


61 


41.0 


It 


June 30, 1920 .... 


143 


12 


i55 


d 


d 


61 


39-9 


It 


July 31, 1920 .... 


I46 


12 


i59 


d 


d 


62 


38.8 


Netherlands 


Jan. 31, 1920 

Feb. 28, 1920 


421 
416 


47 

52 


468 
468 


256 
257 


3 
4 


260 


55-5 
55-6 


u 


261 


it 


Mar. 27, 1920 


411 


43 


454 


257 


4 


261 


57-6 


tt 


Apr. 24, 1920 


424 


38 


462 


258 


5 


262 


56-7 


u 


May 29, 1920 


414 


62 


476 


258 


5 


263 


55-2 


a 


June 28, 1920 


407 


58 


466 


258 


6 


264 


56.6 


tt 


July 26, 1920 


4IO 


5o 


460 


258 


6 


264 


57-4 


Spain 


Jan. 31, 1920 

Feb. 28, 1920 


752 
75o 


214 

214 


966 
964 


478 

477 


124 
124 


602 


62.3 
62.4 


it 


601 


u 


Mar. 27, 1920 


748 


217 


965 


477 


123 


601 


62.2 


tt 


Apr. 24, 1920 


755 


216 


97o 


477 


122 


600 


61.8 


a 


May 29, 1920 


753 


221 


974 


477 


121 


599 


61.5 


tt 


June 26, 1920 


754 


226 


980 


477 


121 


598 


61.0 


tt 


July 3i> !92o 


763 


190 


953 


477 


119 


596 


62.6 


Switzerland 


Jan. 31, 1920 

Feb. 28, 1920 


185 
183 


3° 
22 


215 
205 


103 
103 


16 


119 

119 


55-4 
58.2 


it 


17 


a 


Mar. 31, 1920 


190 


20 


210 


103 


17 


120 


57-2 


u 


Apr. 30, 1920 


188 


18 


206 


103 


i7 


121 


58.6 


it 


May 31, 1920 


186 


24 


210 


103 


18 


121 


57-6 


ti 


June 30, 1920 


186 


21 


206 


104 


17 


121 


58.5 


it 


July 31, 1920 . . . . 


185 


24 


209 


i°5 


17 


123 


58.8 



For footnotes, see p. 236. 
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CORRECTED ITEMS OF VARIOUS SERIES OF BUSINESS STATISTICS* 

(Cycles) 



1919 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 
1920 
January . . 
February . 

March 

April 

May 

June 

July 

August . . . 



GROUP A 



New 

York 

clearings 



+i-7 
+2.3 
+2.8 

+3-6 
+2.9 

+3-o 
+3-5 
+34 
+3-6 

+ 2.9 

+ 2.4 
+3-3 
+3-i 
+2.4 
+2.9 
+ 2.5 



Price ol 
indus- 
trial 

stocks 



+i-3 
+2.0 
+2.5 
+ 2.9 
+ 2.3 
+ 2.7 

+3-3 
+3-° 
+2.5 

+ 2.4 
+ 1.6 
+2.0 
+2.1 
+i-3 
+i-3 
+ 1.2 



Price of 
twenty 
R.R. 

stocks 



-2.9 
-2-5 
-2-5 
-2-S 
"3-2 
"3-2 

-3-i 
-3-2 
-3-6 

-3-7 
-3-8 
-3-5 
-3-7 
-3-9 
-4.0 

-3-8 



Shares 
traded 



+2.1 
+2.9 
+2.7 
+2.9 
+i-5 
+ i-4 
+3-3 
+ 2.3 

+i-5 

+ .8 
+ 1.1 
+2.1 
+2.1 
+ -4 

- -7 

— .2 



Yield 
Building on ten 
permits railroad 

bonds 



- .8 
+ .8 

+2.2 
+2.3 

+4-3 
+3- 2 
+3-5 
+3-S 
+3-6 

+ 2.3 
+ 2.1 
+2.8 
+5-2 

+ -7 
+ 1.8 
+1.2 



+1-5 
+1.2 
+ 1.0 
+ 1.6 
+2.6 

+3-o 
+2.2 

+3-o 

+3-3 

+2.8 
+4-6 
+4-5 
+5-6 
+8.0 
+8.2 
+7-7 



GROUP B 



Outside 
clearings 



+ .6 

+1.9 
+2.0 
+2.8 

+3-2 

+3-5 
+3-7 
+ 2.8 

+3-8 

+3-7 
+2.8 

+4-8 
+4-o 

+3-5 
+4.2 

+3-9 



Brad- 
street's 
prices§ 



- '5 

- -S 
+ .8 
+2.0 

+3-7 
+2.9 

+3-o 
+3-6 
+4-o 

+4-3 
+ S-i 
+4-9 
+4-8 
+4-8 

+3-5 
+2.7 

+1.9 



Bureau 

of Labor 

prices 



+1.8 
+ 2.6 
+2.6 

+4-7 
+6.3 
+S-i 
+5-7 
+7-i 
+8.7 

+10.8 
+ 10.9 
+ii-7 
+ 14-1 
+15-5 
+14.9 

+*3-5 



Business 
failures 
(Brad- 
street) 



-4.6 
-4.6 

-4.5 

r 4 -8 
-4-3 
-4.4 
-4.6 
-4.9 

-5-4 

-6.4 

-S-o 
-4.6 

-4-5 
-4-5 
-3-9 
-3-9 



Imports 



+ 1.4 

+3-8 
+2.5 
+4-6 
+3-o 

+ 7-7 
+6.0 
+6.8 
+4-9 

+ 8.0 

+ 8.0 

+ 9-° 
+ 8.6 
+ 6.7 
+11.0 
+10.6 



Produc- 
tion of 
pig iron 



-I.O 
-1.7 
-1.4 

- .8 

■ -3 

- .8 

•2-3 
-1.0 

• -7 

.0 

- .2 
.2 

■ -7 
•4 

• .1 

• .1 



Unfilled 

orders 

U.S.S.C. 

1 



GROUP C 



Rate on 

four-to- 
six 
months 
paper 



-I.O 

- 1.2 

- I.O 

- -7 

- -4 

- -4 

- -3 

.0 

•5 



+ 



+ -9 

+ 1.0 

+1.1 

+1-3 
+1.6 
+ 1.6 
+1.6 



Rate on 
sixty-to- 
ninety 
day 
paper 



+i-3 
+i.3 
+1.6 

+ i-3 
+ -9 
+ -3 
+ -3 
+ .6 
+ 1.0 

+ i-7 
+ 2.5 
+2.8 

+3-i 
+3-7 
+4-5 
+4-5 



+1.4 
+1.6 

+1.9 
+ 1.4 
+ .8 

+ 4 

+ .2 

+ .6 

+ .8 

+ 1.8 
+ 2.7 
+ 2.8 
+3-o 
+3-6 
+4-4 
+4-1 



Dividend 

pay- 
ments t 



+ -4 
.0 

- -9 
+ a 
+ -4 
+ 1.1 
+ .6 
+ -4 
+ -4 

+ -9 

+ 1.1 
+ 1.1 
+ -4 
+ -3 

- -5 
+ -5 
+ .6 



* These figures show the fluctuations of the series when the original data 
shown on pp. 206, 207 of this issue have been corrected for seasonal varia- 
tion and secular trend, as described in the April, 1919 Review, p. 139, and 
the Monthly Supplement for July, 1919, pp. 7-10. 

t The corrected items of the series are computed from the three months 
moving averages, centered, of the actual items. 



§ The original items for Bradstreet's prices, upon which these corrected 
items are based, apply not to the entire month, but to the first day of the 
month. 

IT The original items for this series, upon which the corrected items are 
based, apply not to the entire month, but to the last day of the month. 
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